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Abstract

This research aims to examine public policies and their role in promoting and
financing innovation in the Kingdom of Saudi Arabia, in light of the economic transformations
the country is witnessing under Saudi Vision 2030. The study's problem stems from the need
to evaluate the effectiveness of financing policies and their role in building a knowledge-based
economy, with a focus on supporting innovative projects and entrepreneurship. The research
relied on a descriptive and analytical approach to analyze Saudi public policies, through a
review of literature, official reports, and relevant government initiatives. The study concluded
that public policies effectively contribute to supporting innovation financing, particularly
through financing small and medium-sized enterprises (SMEs). However, regulatory and
procedural challenges hinder the optimal use of these policies. The results also demonstrated
the importance of government financing in stimulating the knowledge economy, but poor
awareness and difficulty accessing information limit the impact of these policies. The study
recommended the need to simplify procedures, enhance awareness, diversify financing tools,
and establish a unified national entity for financing innovation, while stimulating the private
sector and supporting scientific research. This would contribute to enhancing the innovation

environment and achieving sustainable development in the Kingdom.

Keywords: Public policies, innovation financing, knowledge economy, entrepreneurship,
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