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Abstract:

This research aims to study the issue of protecting the rights of creditors when dissolving and
dissolving joint-stock companies, through an analytical jurisprudential study of the legal
provisions contained in Federal Decree-Law No. (32) of 2021 regarding commercial
companies in the United Arab Emirates, by defining the concepts of this study, clarifying the
reasons for the dissolution of joint-stock companies, and the methods of protecting creditors
when one of these reasons occurs. Some of these reasons are due to the will of the partners, as
stipulated in the company’s internal regulations, while others are due to force majeure reasons
unrelated to the will of the partners, and instead are based on judicial or legal grounds. One of
the most important findings reached is that creditors’ rights are preserved by law in cases of
company dissolution or termination, whether for reasons subject to the will of the partners or
beyond their control. These include the right to object to the continuation of the company upon
the expiry of the period specified in the company’s contract or bylaws, the right to object to its
continuation upon the completion of the purpose for which the company was established, the
right to prevent harm when partners unanimously or by majority agree to dissolve the company,
the right to object to a merger decision, and the right to file a lawsuit before the competent
court requesting the dissolution of the company due to significant loss or bankruptcy. All of
these rights are guaranteed and protected for any party with interest by resorting to the
competent court if they feel aggrieved or fear for the loss of their rights in the event of company
dissolution. In order to fulfill the purpose of this study, the descriptive method was followed:
based on the induction of material from its original sources, the tracking of texts and what was
written on this topic in books of jurisprudence and law, and the observation of their fields and
texts. The analytical method was also adopted, through studying what was written on this topic.
The comparative method was likewise followed, by presenting certain issues through collecting
the schools of thought and opinions on each issue discussed, from their reliable references,

clarifying the evidence, and comparing them.

Keywords: Joint-stock companies, company dissolution, creditors, company termination,
company liquidation.
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