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Summry.

This article is an important contribution to the debate on the return of industrial policy in the
United States and reflects a shift in Western economic thought toward restoring the role of the
state in guiding innovation. Industrial policy during the early years of the Biden administration
marked a move toward a more robust industrial strategy, viewed as essential to economic
national security. This shift places the United States on a new path aimed at accelerating the
development and growth of innovative technologies and key industries while also rebuilding
domestic manufacturing capabilities. The Great Industrial Policy project seeks to provide a set
of policy recommendations to strengthen the American industrial strategy. The United States
possesses a reasonable foundation for implementing a comprehensive industrial policy;
however, the central question remains whether such policies can generate broad prosperity
rather than merely supporting large corporations. It also raises questions about whether these
policies have achieved, or will achieve, their stated general and specific objectives and to what
extent. Historically, industrial policy in the United States has been successful when guided by
clear national goals and implemented through strong institutional frameworks. However, the
approach associated with the Trump administration has tended to employ industrial policy tools

in a more extractive manner, often serving investors more than the broader society.

Keywords: Industrial policy, extractive approach, mission economics
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