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Abstract

The financial sector in Saudi Arabia has undergone significant transformations under Vision
2030, which aims to diversify income sources and enhance economic stability. In this context,
banks play a central role as the primary driver of financing development projects, supporting
small and medium enterprises (SMEs), and funding large strategic initiatives. This study seeks
to analyze the role of banks in financing development projects as a pillar of financial sector
development within Vision 2030, with a focus on banks’ contributions to the national economy,
the challenges they face, and the impact of financial technology (FinTech) on improving their
efficiency.

The study adopts a descriptive-analytical approach supported by a questionnaire distributed
among bank managers and SME owners, in addition to secondary analysis of official reports.
The findings reveal that Saudi banks play an effective role in financing development projects,
although challenges remain in terms of limited financing for SMEs and low awareness of
digital financial services. The study recommends enhancing financial inclusion, expanding the
use of FinTech solutions, and developing innovative financing programs that support balanced
and sustainable development.

Keywords: Banks, Development Projects, Saudi Vision 2030, Balanced Sustainable
Development, Financial Technology.
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